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SUBJ: U.S. INVESTMENT IN THAILAND - NEW JERSEY ZINC COMPANY 

1 . IN THE COURSE OF A CONVERSATION WITH PRIME MINISTER SENI 
PRAMOT AT A RECEPTION TODAY, HE EXPRESSED HIS STRONG DESIRE 
FOR INCREASED AMERICAN INVESTMENT IN THAILAND. SENI SAID 
HE THOUGHT THAT THE END OF THE RECESSION IN THE U.S. 

CREATED A MORE FAVORABLE CLIMATE FOR INVESTMENT, AND ASKED 
WHAT STEPS I THOUGHT MIGHT BE TAKEN TO ENCOURAGE AMERICAN 
INVESTORS. 

2. 1 TOLD SENI THAT I FELT IT WAS UNFORTUNATE THAT THE 
100 MILLION DOLLAR LOAN RAISED BY THE RTG FROM PRIVATE 
BANKS WITH MANUFACTURERS HANOVER AS THE LEAD BANK HAD RECEIVED 
SO LITTLE PUBLICITY IN THAILAND. THIS LOAN, WHICH WAS OVER- 
SUBSCRIBED, APPEARED TO ME TO BE A CLEAR INDICATION OF 
CONFIDENCE, AND SHOULD HAVE A HELPFUL EFFECT. I SAID 
THAT THE MAJOR PENDING AMERICAN INVESTMENT WAS THAT OF NEW 
JERSEY ZINC, WHICH HAD NEGOTIATED WITH THE KHUKRIT GOVERNMENT 
FOR A MINERALS CONCESSION IN NORTHERN THAILAND WHICH 
WOULD PERMIT THE COMPANY TO CONSTRUCT A 70 MILLION 
DOLLAR SMELTER AT TAK. I SAID I THOUGHT THE COMPANY 
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PROBABLY AGAIN SEEK TO REACH AGREEMENT WITH THE RTG. 

3. SENI EVINCED GREAT INTEREST IN THIS SUBJECT, AND 
SAID HE WOULD LIKE TO TALK TO REPRESENTATIVES OF NEW 
JERSEY ZINC IN THE VERY NEAR FUTURE. HE COMMENTED 
THAT AN INVESTMENT OUTSIDE OF BANGKOK WOULD BE 

IN LINE WITH HIS DEESIRE TO PROVIDE AN IMPROVED STANDARD 
OF LIVING FOR PEOPLE IN RURAL AREAS. 

4. COMMENT: WE WILL PASS ON THE SUBSTANCE OF THE 
FOREGOING TO THE LOCAL REPRESENTATIVE OF NEW JERSEY 
ZINC FOR WHATEVER ACTION HE DEEMS APPROPRIATE. THE 
FACT SENI RECEIVED AMCHAM PRESIDENT JAMES ROONEY LAST 
WEEK AND CONCENTRATED ON THIS TOPIC WITH ME SEEMS TO 
INDICATE THAT HE HAS THE WHOLE QUESTION OF FOREIGN 
INVESTMENT IN THAILAND VERY MUCH ON HIS MIND. 
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